


VRULES OF DEBIT AND CREDIT

Contra Assets

Debit Credit

= +
Decrease Increase
Normal Balance

Examples: Cash Examples: Allowance for Doubtful Accounts
Accounts Receivable Accumulated Depreciation—Building
Building
 Equipment

Contra Liabilities
: Credit

Decrease




RULES OF DEBIT AND CREDIT

a : | Withdrawals
4 - (Sole Proprietorship/Partnership)

Credit

Decrease

Contra Revenue

Debit Credit
+ —
Increase Decrease

Normal Balance

Examples: Sales Discounts
Sales Returns and Allowances

Credit
+

~ Increase
‘Normal Balance

Purchases Discounts
- Purchases Returns and Allowances



eleventh edition

College

e w

- Accounting

. Chapters 1-32




-

McGraw-Hill’s

HOMEWORK | ™ ¥
MANAGER & M |

™

McGraw-Hill’s
Homework Manager

" This online homework

management solution

contains the textbook’s

. u end-of-chapter material.

Now you have the op-

tion to build assignments from static and

algorithmic versions of the text problems

and exercises, or build self-graded quizzes

from the additional questions provided in
the online test bank.

Features: | A
* Assigns book-specific
problems/exercises to students

¢ Provides integrated testbank qyestlonsf 4

for qunzzés and tests

f Alit?matl aIIy grades assignments and
~n~qu1m toring results in one grade book

e feedback to

T R |
Fle Edt Vew Fovortes Toos Heb w

e T e
& NetTutor™ v3.1

Welcome Lo NetTutor Welcome to the: MH: Accounting. We are currently offening the following service
The Live Tutor is available 9am to 12pm Monday-Thursday and 9am to Spm on
McGraw-Hill/lrwin  Fridays. All times Eastern Daylight Time (EDT). Holiday Hours
The Archive Center, Bulletin and Q & A Center are open 24 hours a day

If you are not Sales, r g
Plsm ks 5 B =
= = 5 5
MH: Accounting The Live Classroom & & many to many emaonment that can Queve Size: 43
Manage Account o hmu nmuwwmu-m rstant]
Oniine Manual Manage Mintes
About NetTutor

About Link-Systems. Site Notes —

Weicome to NetTutor™, version 5.1. Click here to see the New Features_ If you have any
problems, please send email to info@nettutor.com.

Imndw«mm;htuﬁlh?m:m v
E-mnn-—- @ interret

NetTutor

NetTutor™ ©Onlyavailable through
Homework Manager

Plus, NetTutor connects students with
qualified tutors online. Students can
submit questions online for a response
within 24 hours, explore archived
questions, or engage in a real-time
tutoring session online.




I

o

HOMEWORK
MANAGER

’? Lollm /\cwuntmr
" _PRICE / WADDOCK / sROCK |
Munmdxm
S mmmmm 7
Assets, Liabilities, and Owner’s Equity
hmnmmmddmwmsmm refer to property and financial interests. Fov;
mdowmr‘umnaw :unmcmul.dcbdmam The sheet shows the firr]
oiven date, Figure 2.1 shows the firm's balance sheet on November 30, the day before the compaf
Assets = Labiities +
Owner’s Equity = Ag
Usbiities = Assets -
Figure 2.1 salance Sheet for JT' Consulting Services
e —— : gl
e e working on as
e Danery, a0 T 5 e e
Bt e ~ Manager can click a simple hotl
Interactive Online Version |Tutotr :oundsa ou h
ive tutoring Withi
of the Textbook course matdll

Online In addition to the
LearningCenter o thook,students _ .
can rely on this with your textb
online version of the text for a conve- your students a
nient way to study. The interactive con- | ress through the ¢
tent is fully integrated with Homework :
Manager to give students quick access T mouse click away. Contact yo ;
to relevant content as they work through = Hill representative or visit the! b. ‘
problems, exercises, and practice quizzes. b website to learn how to add Homework

Manager Plus to your adoption.

By including

'Features:
* Online version of the text is integrated
with Homework Manager

ts eferred to appropriate

McGraw-Hill’s




TR

McGraw-Hill’s

HOMEWORK
MANAGER B M

Problems and exercises from the book,
as well as questions from the test bank,
have been integrated into Homework
Manager to give you a variety of options
as you deliver assignments and quizzes
to students via the web. You can choose
from static or algorithmic questions and
have the graded results automatically
stored in your grade book online.
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( Question 1: Score 6.5/8

Exercise 2-1: Using Cost Terms LO5,
SRR o 1L02,£03,L07) Exercise 2-1: Using Cost Terms [LOZ, LO5, LO7]
Following are a number of cost terms introduced in the chapter:
— Following are a number of cost terms introduced in the chapter:
B g e
: o3 Variable cost Prime cost
x v T Product cost Sunk cost
i ) M S - -"_ . A u,tz':.m Choose the cost term or terms above that most appropriately describe
followdos #tustioncALC the costs identified in each of the following situations. A cost term can
be used more than once.

Crestline Books, Inc., prints a small book titled The Pocket
Speller.'lhopapcrgoin;htn&wnm:cmofﬂtebook
would be called direct materials and classified as a Product
Gost. In terms of cost behavior, the paper could also be
described as a t with respect to the number of
books printed.
hhaddconpﬁmhwdshmobookmemumhkedby
the company could have earned considerable fees consulting
wlﬂib\slmsmmm:m&ufmfmbythe
author would be called Opportunity cost.
Thtpwmdnmcrmwkkmdhﬂwmﬁuunofdw
mcmwmm&mwcmwmwu
called Prime cost.

4. mmdwmwwmzwbecmam

: and the salary will appear on the income

:sﬁhlmtlsmmmhﬂnﬁnpeﬁodhmchitk

incurred.
£ on the equipment used to print the book would
be classified by Crestiine Books as a Product cost. However,
k‘q_udlﬂmoamwuudbyducmhm
1t m&-ummucw.um
ofceglpm.wﬂwwﬂpmm
2s a Fixed | Cost with respect to the number of

i alen known ac an immntariable coct cince
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